Independent director’s report to the Central Bank
Board Audit Committee

As an independent director, | chaired the Bank’s Board Audit Committee held on 29t June 2021 which
was help via Zoom. All the Committee members were present. Other board members of the Bank were
in attendance.

The Chief Internal Auditor and an external service provider presented reports on the work done by the
Internal Audit Team and the external service provider respectively.

This was followed by questions and answers with recommendations for follow up actions.

The Head of Compliance presented the quarterly report.

Board Risk Committee

On 29t June 2021, as an independent director, | attended the Bank Risk Committee by Zoom. The
Committee members had questions and discussions regarding the items on the agenda and made
recommendations to improve the risk management of the Bank for follow up actions.

There was no issue of conflict of interest regarding the items discussed.

Bank Board Meeting

On 30t June 2021, | attended the Board meeting as an independent director.

Members had the opportunity to express their opinions regarding the items on the agenda. Of interest
were the resolutions pertaining to the requirements of the Central Bank regarding the listing of shares of
banks on the stock exchange of Mongolia. In my opinion, the board made its decisions in the interest of
the bank and there was no conflict of interest arising during the deliberations of the board.
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Opuyynra

MoHron6aHkMHA Xypryynax xapaat 0yc ruliyyHUn axnbiH TannaH
TY3-urH AyanTbIH XOPOOHbI aXIblH Tannax

XapaaTt 6yc rmwyyHuii xyBbd 2021 oHbl 6 gyraap capbliH 29-Hui egep Zoom XON6OOHbI
Xaparcrnasp pamxkyynaH xypangcaH XacbaHnkHbl TY3-uilH AyauTbiH XOPOOHbI  XypnbIr
AaprancaH. XopooHbl xXypan 6ypaH uputan xypangcaH. XopooHb! MMLyyA33C ragHa xypang,
6ycag TY3-uiH ruwyya OporiLCOH.

EpeHxuii Ayautop OO0MOH XOHANeHrMrH ayauTbliH YANYMrad y3yymbk Oy komnaHu Hap
[doTtooabiH AyanTbiH Ma3pbiH aXrnbiH TarinaH 60M0H XOHANeHIMNH ayauTbIH TaknaHr Tyc TyC
TaHWnMLUyyncaH.

TaHunuyynrolH fapaa XopooHbl FULLIYYA acyynT acyy, Xananuak, Laalumg Xapankyynax apra
X3MXKI3HMIN  3eBNeMXKyyauir BGonoBcpyymk rapracaH. XyprblH yeap MeH XsiHaH
HUIALYYN3NTUIAH ra3pbliH YNNPIbIH @XIblH TanaHr TAHUILYYIDK X3M3SLCaH.

TY3-urH BpcasnuiiH youpanarbiH XOPOOHbI aXIblH TannaH

XapaaTt 6yc rmwyyHuii xyBba 2021 oHbl 6 gyraap capbliH 29-Huii egep Zoom XON6OOHbI
Xaparcrnaap gamxyynaH xypangcaH XacbaHkHbl TY3-uiH OpcoanuiiH yaupanarsiH XOPOOHbI
Xypang oponucoH. XOpPOOHbl TUWYYA XyprfblH X3Nanudx acyyanyygaap acyynT acyyx,
XananuaX, uaawma baHkHbl apcaanuind yanpanarsir camkpyynax tanaap X3pankyynax apra
XOMXI9HUIN 36BNOMXKYYAMIT BONOBCPYYIK rapracaH.

Xananuax acyyanyynaap anveaa CoOHUPXIbIH 3epynn banraaryi.
TY3-uiH axnblH TarinaH

Xapaat 6yc ruwyyHun xyeba 2021 oHbl 6 ayraap capbiH 30-Hbl eaep xypangcaH XacbaHkHbI
TY3-UIH 935KNT Xyparng OpOJILCOH.

XypnblH X3ananudx acyyanyygaap ruwyyg caHan 604Mn00 MnapXUnnuradcaH. XananucsH
acyyanyynaac MoHronbiH xepeHrnnH 6upx Aaap 6aHkyyablH XyBbUaar HUWTSA caHan
BonroxTton xon6ooTtor MoHrondaHkHaac TaBbX Oy WaapanarbiH garyy raprax WinaBapyys
XxaMmruiH ron acyygan 6avie. TY3-unH rapracaH wuinaeapyya baHkHbl awwur coHupxong
HUIMLC3H, anvMBaa COHUPXIbIH 3epynnryi 6ane.

TannaH OnycaH

/rapblH ycar/

Mopwuc Jlam
2021 oHbl 7 gyraap capblH 12-Hbl 6gep
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